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7 EL ISR U LG L ERHI 0B 120200 00155 (36T L S A P S (445 24
2019 44 e 45 05 BB IR ER) (DL TR CRIERD ™), BERIES A IR ot
(AT (LR RIFRSHAUE S SRR (0 S R VA TR AT I BRI R B
LTS OGRAEHL, B 3 R A T

L FRER, AFEFERBAEERERFE TGS, FHNHERXBREE TR,
FIRf, AR TRER. SRAFAKRSE, NATRSGHEBRRREMN. HHRBEN AT 5
HIEAREWHL LN T AR K2019FEZZEMFEE. EELS. AFFREH, U
BRABMKT AR 24BN

CIp=F

A, Xt mARE IR T R HE A4 BT L T A w0

mi. NRMAEIT
ATl N AFE 20194 FEW K HE
W B el B B BN | ENRE | ERE
FENEERILT R, &
HEEAY | FE IR BRI A e 100% 108,836.52 | 100,129.53 53,420.90 | 22,533.78 | 19,306.82
g el %
s 5 Y b 1 el
WY | ERAREHT RIS 60% 29,173.18 7,087.89 30,364.34 6,257.12 | 5,437.89
N4 N&2
Haohai PR R G% 100% 37379.04 | 3341862 | 1291686 | 3.234.04 | 2.801.60
Holdings
| EENE T ARAR AR .
TR R 5 S PRl 100% 6,724.68 6,068.58 7,244.79 2,95238 | 2,512.19
_— FENFRBLE .
R A% P 100% 6,827.87 5,022.00 1,376.68 399.59 381.90
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B (3 PAEM S EARMN LR & IF T

20194 F _FIRAH T AR B0 AE W
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Vs (1) ST HCBIRACE B4 2T 8 5 % T /A T AR BER= AL (T LA IR EL s () SRHI= M AR E 404 4
A A 5B LLRTAR E AR 5 BRI
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(1) Recros MedicafJZEAE R R TAL. 2019FEEMEHIE . SLhrizdl ARk
FERABNR

Recros Medicaje — K BOLT20144F . b FHFRM BIIE =R B RS AF, ARG
WA R T1AN LIRS N, IMAM s AL TSR ENAAEFE M o« Recros MedicalE7EAE ] ik
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W\ . Recros Medica 20185 5 120194 & 1) 2 B 55 B8 4 -
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120194E 120184E

BrE B 9,747,108 8,143,290

FAR BB 2,806,102 2,959,216

ey ke 6,941,007 5,184,074
=R ON 0 0

YFIE -8,606,392 -8,113,243

E: U B SR RE T

Recros MedicalliiU S5 LB, A @RI AR E T4, ek ARBEE S, 7;
Sl I AR — M A2 5 Recros Medicalt) H #4208 K& B KR . Recros Medicasf— KK &R A
R IR N S AR R B AR G R AR HFA AN Edward Knowlton& 4, A3 E B LRI,
H3E it Edward and Linda Knowlton (RevocableTrust) 145 Recros Medica ¥ 3 % = i A )

37.17% MIRIH R G4 E O KAT BRI 12.21%. Recros Medica At iE 5% LA _F 1128
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% A& %< 49 $5 Cathy McCarthy ( Recros Medica Bt & 1) 45 A\, i it Kevin&Cathy Scott
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1 Edward and Linda Knowlton (Revocable Trust) 37.17%
2 Kevin&Cathy Scott McCarthy (Trust) 15.93%
3 Milind K. Ambe, M.D. 9.59%
4 HaleBio Pharma Ventures,LLC 9.07%
5 Thomas Albright 6.49%
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22575 5] A 7] 5 RecrosMedica ) ¥ & W1 . RecrosMedica/s &) ZFE . A & N 306 55 S04tk
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3. 20194, AFMANESREFRBRERTRAR(AIHLNASDAQ) (ML FHFE
KXER BE, WARAK2,121.757 5T, HRKEMEL119.687578, A AW EZRSIHK
1,002.0775 6. R\AFEL, EFEFR2016FEE2018FEE KA 5585851278 6.97
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(1) TR A TN B3 H PR SR K B AR I 8]

2019410 A, A A PAEE 3L E Frfe 26 B gy Wik e IPO B ) K AT B 123200, HHR
300 /5370 (Fr& AR M2,121.75 73 78) W T & 32 [ R & AT 111250,000 % 32 [ 778 55k
(ADR) , #ZE2019%F12H31H, EEEFREEMN NEE6.423 7T,

(2) EEREREFERIM RO, PR AR T ZEBRER KRR

M 5 3L [E B A BRI BB 5, [EEEBRTE20164FE 22 20195-1-6 A [ = 4F — HH 1 [A]
P EBELEMSEEEN S (2019 1-6 H Eds K& ) -

Bfr: Nt
i 20164F 20174 20184F 20194E1-6 H
EA N 58,485.70 69,739.60 76,130.60 39,307.40
EAl A 21,733.90 23,452.20 25,856.70 12,654.50
BT 36,751.80 46,287.40 50,273.90 26,652.90
EXES 62.84% 66.37% 66.04% 67.81%




Wi H 20164F 20174 20184 20194:1-6 7
VAL TRE A R I AR A4 5,035.00 -7,667.50 -25,523.70 7,905.30
A% 5

VE: 2019E1-6 A M S B AL H it

P 36 [H PR I 00 i e, 7E IR = —IE], PR 3 [ PR AE 0 S5 4k il T
DL 5 H K AT B — R 51 4 Fl A £t T B AH OC B W & AN 2k, B0 955 AT 4 4 ] I8z [B] AR 2 i
(convertible redeemable preferred shares). FJ #% it 5% #& (convertible note) I & it 5% ¥5

(exchangeable notes). & Z: AL (put option)&s:

i NRM o

Tit H 20164F 20174F 20184F 20194E1-6 H

RAT AT A H R [ MR AME SRR -3,920.20 - - -
A A T L [ 5 2 S B8 B 25 /(451 5%) 4,902.70 -8,546.10 | -22,624.80 4,305.60
AJ R IR N oA E AR B R -128.30 -915.20 -535.80
A AE i BN SO B AR B RS /() -3,830.70 -5,692.50 1,619.30
B PRI se i (AR B 4 5 - - -30.10 -1.40
Weas/(# k) &t 982.50 -12,505.10 | -29,262.60 5,387.70

E: 2019%E1-6 H W & iR & it

= 5 6] o IV 55 41 4 32 HEE IR0 P 0 95 3 2 v DU i ), 3 m] e g mT B [mI 0 S i« T A ik
SRR A HER R S IR AR IR 2 Se O T ELL AR S TN 2 30145 o 1 <k 47 £
BAT IR SR, A fo b B S5 R S E PR A E SR PP g4k A e R e Dy e 52
[ brBER i) UG, SEEEBRHFEELSEEZE KRR, kS LdEm T

B AU R A o B R S, e 5= 5 [ B S B H 5 2275 Mk 45

20167 220194E1-6 A HRI L5 W 55 B T -

Uy G R R SR I B

A NRMATT
WHE 20164F 20174 20184F 20194E1-6H

AN 58,485.70 69,739.60 76,130.60 39,307.40
Ell A 21,733.90 23,452.20 25,856.70 12,654.50
ET 36,751.80 46,287.40 50,273.90 26,652.90
ENIES 62.84% 66.37% 66.04% 67.81%
S 8 T BE A T 4,052.50 4,837.60 3,738.90 2,517.60
JE 2R 4 R

S N ES 6.93% 6.94% 491% 6.40%

TE: (1) 2018F L I i AE AR AR, 32 2R i T B2 [ e il 515 3 S BUA 8 K A — IV B = LR 55 2% AL T G

(2) 2019%E1-6 AW & iR & it




BEAh, AR Be 5% [ il I P 95 i O AR DR AR I 55 48 HdiE ,  20164E 2220194 ), 3
WRE NS (BRI BERRSS ) 10.83 75 NHE K £]20.0175 A (20194
Vi N IRAE B 192019 1-6 A B AEAL, FRD  AEFAREE RS KB T RFELE %
TR 25 0 53 Sl 12,41 T30k 2,73 T3 RS 3129.49 5 IR 1% 5.60 F5 ik« BRI, AR 45 2= 3% [ br
A RINEE M SRGL, AR RGBS I i

= 3 [ B 2R ] Py 60 44 B S e e B T (RIS 9 ey 7 SR A e e (DA R AR “ M BRyT” )
W AME AT, WA R BRI ™ B T B2 72—, 20184FEAI20194E &, &
w43 0 G 52 PR IT B R 15197570 838.60 75 JUIRI B SRR S AR 56 77 it o AEFR BE IR R H
bRl AR SR BT IR T SRR AR SRR L & A 1E, ARNAN, &
5% [ brAE N E A 5 — KA E bR 5 AT BT RENM, Bl 25 HIPORATELE,
WA T PIR AT 5T LS SE R R

BT LR EE, TERAFEEESRCHIRT, Bids 5EEEFRHIPORITE
B, NI T ZEEEFR250,0004 35 E AFFEEIE (ADR) , £745 25 3 FH BRZ 1% B4

RENFIHREEEEREE -SRI IEG, EEATHRNZLERELNH, L
YETIIN, WA F) % B 3 [ PR Z B 10, AR AR R AR R 40 O B 3 % AR T v U BT )
X o

BREFENE N

SBEMHRAIHEE . AR WERESE S, RIEPDN 2 RSB
—EM RN, M CJEAT T E NSRS -

E

b B A

[HRE4: 20206E1H23H, A BL76075 TH BB RETT LIS S BREERA
(CATF AR B E) , RRRRLEBIN19%, PPAEIMER2715%. EANARE: (1) AF
BTG SR 2 BT SRR G R (2) A Sehrihl A M fil ) R g
BIFA LIS E29.08% BAL, SRR BB R B FAENBRZNER: ) LE
e RE20194E R 2020F —FE FEM B, RERBHERMEREE.
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(1) 27 B SRBR A ) 2 AT R AR R 5

2 FEIAE20204E3 F 16 H I8 3G 55 1977 sUBAS AR 19% S AU AR HIRL, £ %
RHER]: D ARBASRAUNE SRR/, SR, mTRAEAREA BB R4
R 3RA5 5 _RIgAR MEBEAT W 55 S 1E R BHIRSL L2 2) AR5 RigeMAE S b
(0 [5) BE 1508 B T BCRAFEATE . 2P, A RN S B IR 25 B ]
BORKFERE FEGR T A B 58 s BIAC REE S R, IR, XS EE TET 4
HFE A ERE Ol . DR IR S e 4 H RTAE )L B 2 R MO I S0 ) B FR VA T8 2R 57
BAFII TR P g B U BRI R I B R BRRL PR 38 S U AR IE A 2
Mo AFIAA, ARRIAF19% IS B MR AL, GefE— @M b AR5 U [F) AN
M T SR BT R <

)

PR

RIE, 2 )R 2 B B AR WO B4 E 2 AL

(2) AT SEPREH AW B R EERE LR E29.08% B4, MLk m 4
BUBLR R A7 2 3R B T” 5

A PEAR I BN AR SR S R AR SR IA I DA LRI I PPAG 25 5L, H %07 254 B
B ARYE AT B P IS A IR A R 12019912 H 24 H H B APk (2019) 28
08395 (_LigAB LS ERHE A IR A ] FDU38 930 S 1) L IR 2R 4 SBL 28 A W 7= VPl R )
FHORVPAL R FH PG e AR SR S B eim, B vhAh 4 2R . Rtk Wk Bigfe
JHEAR SN S5 40 RENUR],  H A SR 14 30 4 AT DS JE DA SCHEA YR B3 BT (A4

A SR BRI N R T BRAR U, AUE B R, B ETE LR (2020 4E-
2024 ) AR —FELIEBRFAE (FIFRE) AMET 400 7370, 0 EEASHERAE T
A SEIL SRR H AR, A AR SR 55 056 [ A U B A AN IR AR, TR
k& 9 SR AR 43 58 AR LA B 4 R B SRR ek SRR 2 R i SR S 58 7 4 w42 IE 50
R3ANH WK TSI, 52 AR 1 AT IR 77 U0 2 = REA 1 A6 AL

RIE, ARSI BEAEAE BT 2 =] 1) SRRy BEAT R 2 ik (R 7 -
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(3) LERH2019F K220 —FFE R EMFEHE, BREEBFERERE.

VA IE20194E £ 20204E —ZR B ) T B S B R U T

BAr: NRmo

%A 202053 H31H 2019412 H31H
120204E1-3 5 120194EF

P A 9,127,484.67 1,750,548.09
usy.l 424,109.32 526,954.54
A0 8,703,375.35 1,223,593.55
B 393,299.75 1,157,883.18
R -138,822.40 -1,180,312.00

VE: DL IS MO R

BibARSENEEH, EEOHEOANGR. B2, WS RRAERE KSR, kR
K LHEASHENY 5530 BAF], ARHE LIS M SeBRIs dil N . 52 VR B AR AL 0 [ ) B WO g 7 35
AT AEAH 5 A5 5% Tt vl | UG 4 AU T R K TR B T RE . DRIE, A& _Liie
MR AT T

RN TN _EEAS I 35 S48 AR A ST, i H i AS i S b 4 )
A RSO AFREE T B LSO, (B2, R FEASHEE LERN (2020 -
2024 ) AFE—ESLIAER SR REAME T 400 G, WAk B0 A1iZ% 2 5 2
MG R R T B, AR IR B GAFAE AR AN B B] ) XU

RV E .-

A MIZ SN F R F 2 2 VO s PR S AR, ORAE
BRI -

INRPAP e e SRy Engi e JID R IRPS ¥ S A

2+ o E S AR HE B S BT AR AR S5 D B ik S A . 25 SRR
S B g ) N FH S PR BRI T (R SR AR, A TR AR B AN AEAE T A T R S B
BEAT A 2 i A 1 7

3. AF CHRERAN A EE T IR E20194 1220204 — 2% 5 11 3 20 55 404h
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[R5 20195F12H31H, ATHEEABEEREE1,3007 uiH TARAR TR E £,
HEREHHTARKNLSHRE. AEEESTEVSHRNAETZRE, FAMETEER
K ZHATHREE. P, REATREREMAERM. TEEIFAREZZHE.
BFAF L ERCT RN EEMTFRIZIME A7 EEWLFTE B R HIX 555
TR UL B 0T R BRAE SR BB A X A Rl B R & KB 1B B S T 5 AR .

CIE-F

INFITEHAT IR 2 0T, 2700 % IR R0 BRI A 7 L4 R B I, 7617
B T IE 3 W A B TR AR T o DR E, TR 2ot 2 7 S0 8 4 S BB 8 e IR
S A AR

>

&

'EE‘

(1) XAMRREIESIN AT EE W55 KR IR

BT R E bR, AT I AN 5E 2 W) 5 e 3% E B T B8 22 7 ik 55 & 4
KER, MEARALENREME. Bl K Recros Medica, A BT /2 & 5Recros Medicaili
FAERE = e JR S VI o - AR 2 B 7= b AR R B S M VISR B S ARG R, 30
FIRAL 2 5 BT RESR A BT SRR Sl o B3 RIE I, AT ARIRKS Rif
ERERUE R IRAL, BRSNS E ST & B HIET . BRES SIS R A
16, A A A EUER L T AR S MR A FoRE R, MR EARMET . Ty
BT RSB o

PRIt , 2 A i T P e A R BUAS B 0 3 5 2  ML 5 TE EL B W R .
AR T RITF R I 5 74 7 500 25 0 B b RS A% 3 3

(2) MHABREINAANFERREREBRENEW

A AR CIT I3 AR 235 5, O T LA 8,484.15 7570, 1 =2 A
HA 4, A AR2019FEAE = AN IER B, MR AE TSR
i TR 1 bR B2 4R B8 2 5 108 38 B e R EL 91 20 ) 0924.32%  4.29% 3.62%, ANAF
TEXF O ) SEAE VR 4 JCE T U 4 T o sl A AN RS R 15
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3 S I— ;}'%fﬁ EREFNAEESTE | SREIEKEE | SRENEAIREERS
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